& bank hapoalim

Description of the main features of the capital instruments included in the supervisory capital of the Bank as at December 31, 2025

The following is an unofficial translation of the Hebrew report and has been prepared for convenience only. In case of any discrepancy, the Hebrew version prevails.

(most recent update: December 31, 2025)

Share capital
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BNHP Subordinated
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BNHP Subordinated
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BNHP Subordinated
Note Series M

BNHP Subordinated
Note Series N

BNHP Subordinated
Note Series O

General information

Legal entity of issuer

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

Bank Hapoalim

2 Security number/identifier 662577 1206903 1199892 6620462 6620470 6620553 1191329 1201466 1214121 1214139 1227438 1227446
3 Jurisdictions applicable State of Israel State of Israel State of Israel State of Israel New York State State of Israel State of Israel State of Israel State of Israel State of Israel State of Israel State of Israel
to the instrument and State of Israel
Supervisory treatment
4 Tier assigned to the Common equity Common equity Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital Tier 2 capital
instrument under Tier 1 capital Tier 1 capital
Basel Il directives
5 Does the instrument Banking group Banking group Banking group Banking group Banking group Banking group Banking group Banking group Banking group Banking group Banking group Banking group
qualify as a supervisory
capital component on
a solo basis, banking
group basis, or solo and
banking group basis
6 Type of instrument Ordinary share capital Option notes Contingent Contingent Contingent Contingent Contingent Contingent Contingent Contingent Contingent Contingent
subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes subordinated notes
7 Amount (in NIS) 7,058,000,000 36,000,000 1,243,233,771 825,640970 3113,802994 454,010,782 1,040,330,465 403,532,272 1,519,656,061 1,452,603,435 687,738,783 949,222,158
recognized in
supervisory capital as
at December 31, 2025
8 Par value in NIS (unless 1,313,444,868 6,669,641 1,056,150,000 700,000,000 $1,000,000,000 397,650,000 950,000,000 384,150,000 1,471985,000 1,395972,000 687,075,000 948,306,000
otherwise noted) of
the instrument as at
December 31,2025
9 Accounting classification Shareholders’ equity ~ Capital reserve Liability calculated Liability calculated Liability calculated Liability calculated Liability calculated  Liability calculated Liability calculated Liability calculated Liability calculated Liability calculated
according to according to according to according to according to according to according to according to according to according to
amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost amortized cost
10 Original issuance date Variable 08/04/2024 21/05/2020 19/08/2020 21/10/2021 15/03/2022 28/11/2022 06/12/2023 28/11/2024 28/11/2024 21/08/2025 21/08/2025
i Perpetual or dated Perpetual Dated Dated Dated Dated Dated Dated Dated Dated Dated Dated Dated
12 Original redemption date Not relevant Not relevant 17/05/2031 17/08/2031 21/01/2032 13/03/2033 29/11/2033 07/12/2034 28/11/2037 28/11/2049 21/08/2036 21/08/2042
13 Callable for early Not relevant Not relevant Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
redemption by issuer with
prior supervisory approval
14 Earliest date to exercise Not relevant Not relevant 17/05/2026 17/08/2026 21/10/2026 13/03/2028 29/11/2028 07/12/2029 28/11/2032 28/11/2044 21/08/2031 21/08/2037
issuer call option for
early redemption
15 Existence and Not relevant Not relevant None None Up to January 21, 2027 None None None None None None None

frequency of later early
redemption dates

)

Subordinated notes ($1 Coco International): (a) In addition, early redemption can be performed for a regulatory reason or due to a change in tax laws; for details, see link in line 35/36 - trust deed, sections 3.2 and 3.3; (b) for directives in the event of the acquisition of control of the bank, see link in line 35/36 - trust deed, section 5.5.
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Share capital Poalim Employee

Options 24

BNHP Subordinated
Note Series J

BNHP Subordinated
Note Series E

BNHP $1CoCo International

BNHP Subordinated
Note Series F

BNHP Subordinated
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Note Series K
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Note Series M
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Note Series N
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Coupons/dividends

16 Fixed or variable See Note 24B Not relevant Variable. For details, Variable. For details, Variable. For details, Variable. For Variable. For Variable. For Variable. For details, Variable. For details, Variable. For details, Variable. For details,
coupon/dividend (Capital and capital see link in line seelinkin line see link in line 35/36 - details, see link in details, see link in details, see link in see link in line 35 - see link in line 35 - see link in line 35 - see link in line 35 -
adequacy - dividends) 35/36 - “Terms 35/36 - “Terms terms of the security line 35 - “Terms line 35 - “Terms line 35 - “Terms “Terms overleaf” section, “Terms overleaf” section, “Terms overleaf” section, “Terms overleaf” section,
in the Financial overleaf” section, overleaf” section, in the interest section overleaf” section, overleaf” section, overleaf” section, Section 4, “Interest Section 4, “Interest Section 4, “Interest Section 4, “Interest
Statements for Chapter 4, “Interest Section 4, “Interest Section 4, “Interest Section 4, “Interest  Section 4, “Interest in respect of the in respect of the in respect of the in respect of the
December 31,2025 in respect of the in respect of the in respect of the in respect of the in respect of the subordinated notes” subordinated notes” subordinated notes” subordinated notes”
subordinated notes”  subordinated notes” subordinated notes”  subordinated subordinated notes”
notes”
17 Coupon rate and Not relevant Not relevant Index + 2.59%. For Index + 2.97%. For 3.255% Index + 0.84%. For Index + 3.09%. For Index + 3.71%. For details, Index + 3.45%. For details, Index + 3.88%. For details, Index + 3.01%. For details, Index + 3.19%. For details,
index linkage details, see link in details, see link in details, see link in details, see link in see link in line 35 - “Terms see link in line 35 - “Terms see link in line 35 - “Terms see link in line 35 - “Terms see link in line 35 - “Terms
line 35/36 - “Terms line 35/36 - “Terms line 35 - “Terms line 35 - “Terms overleaf” section, Section 4, overleaf” section, Section4, overleaf” section, Section4, overleaf” section, Section4, overleaf” section, Section 4,
overleaf” section, overleaf” section, overleaf” section, overleaf” section, “Interest in respect of the “Interest in respect of the “Interest in respect of the “Interest in respect of the “Interest in respect of the
Chapter 4, “Interest Section 4, “Interest Section 4, "Interest Section 4, “Interest  subordinated notes” subordinated notes” subordinated notes” subordinated notes” subordinated notes”
in respect of the in respect of the in respect of the in respect of the
subordinated notes”  subordinated notes” subordinated notes”  subordinated
notes”
18 A dividend stopper Not relevant Not relevant No No No No No No No No No No
condition is in place for
ordinary shareholders
19 Fully subject to discretion, Not relevant Not relevant No discretion No discretion No discretion No discretion No discretion No discretion No discretion No discretion No discretion No discretion
partially subject to
discretion, or not
subject to discretion
20 Does a step-up condition Not relevant Not relevant No No No No No No No No No No
or other incentive
to redeem exist
21 Is the interest/dividend of Not relevant Not relevant Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing Non-accruing

the instrument cumulative
or noncumulative
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Share capital

Poalim Employee

BNHP Subordinated

BNHP Subordinated

BNHP $1CoCo International

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

Options 24 Note Series J Note Series E Note Series F Note Series G Note Series K Note Series L Note Series M Note Series N Note Series O
22 Is the instrument Not relevant Options exercisable Non-convertible Convertible Convertible Convertible Convertible Convertible Convertible Convertible Convertible Convertible
convertible or into shares of
non-convertible the bank, vesting
23 If convertible, what are Not relevant gradually over Not relevant Seelinkin line See linkin line 36/35 - See linkin line Seelinkinline35-  Seelinkinline 35 - See linkin line 35 - See linkin line 35 - See linkin line 35 - See linkin line 35 -
the activation points threelyearst. The 35/36 - “Terms trust deed, Section 4 35 - “Terms overleaf”  “Terms overleaf” “Terms overleaf” section, “Terms overleaf” section, “Terms overleaf” section, “Terms overleaf” section, “Terms overleaf” section,
exercise price 1s overleaf” section, section, Sections section, Sections Sections 6.1,6.2, 6.3 Sections 6.1,6.2, 6.3 Sections 6.1,6.2, 6.3 Sections 6.1,6.2, 6.3 Sections 6.1,6.2, 6.3
dividend-adjusted Sections 6.1, 6.2, 6.3 6.1,62,63 6.1,62,6.3
and determined
24 If convertible - fully Not relevant based on the higher Not relevant Full or partial Full or partial Full or partial Full or partial Full or partial Full or partial Full or partial Full or partial Full or partial
or partially of the average
25  If convertible, note Not relevant closing price of the Not relevant The higher of: (a) the The higher of: (a) the The higher of: (a) the  The higher of: (a) The higher of: (a) the The higher of: (a) the The higher of: (a) the The higher of: (a) the The higher of: (a) the
conversion ratio bank'’s share on the average of the closing  average of the closing average of the closing the average of average of the closing average of the closing average of the closing average of the closing average of the closing
stock exchange rates established for rates established for the  rates established the closing rates rates established for the rates established for the rates established for the rates established for the rates established for the
in the 30 trading the shares of the bank  shares of the bank on the for the shares of the  established for shares of the bank on the shares of the bank on the shares of the bank on the shares of the bank on the shares of the bank on the
days preceding the on the stock exchange  stock exchange in the bank on the stock the shares of the stock exchange in the 14 stock exchange in the 14 stock exchange in the 14 stock exchange in the 14 stock exchange in the 14
date of the award in the 14 consecutive 14 consecutive trading exchange in the 14 bank on the stock  consecutive trading days consecutive trading days consecutive trading days consecutive trading days consecutive trading days
and the share price trading days preceding days preceding the day consecutive trading exchangein the preceding the day of the preceding the day of the preceding the day of the preceding the day of the preceding the day of the
at that time plus the day of the of the conversion notice;  days preceding 14 consecutive conversion notice; (b) a conversion notice; (b) a conversion notice; (b) a conversion notice; (b) a conversion notice; (b) a
3%. The options conversion notice; (b) a (b) a floor price of $4.468, the day of the trading days floor price of NIS 15.48399, floor price of NIS 20.91821, floor price of NIS 20.91821, floor price of NIS 31.79107, floor price of NIS 31.79107,
include a profit floor price of NIS10.01,  subject to adjustments conversion notice; preceding subject to adjustments subject to adjustments subject to adjustments subject to adjustments subject to adjustments
ceiling mechanism, subject to adjustments (b) a floor price of the day of the
according to which NIS 16.46786, subject ~ conversion notice;
the exercise of the to adjustments (b) a floor price
options is executed of NIS 16.69429,
immediately if subject to
the share price adjustments
- - - reaches a profit - - - - - . . .
26 If convertible, is conversion  Not relevant ceiling of 50% of Not relevant Mandatory conversion  Mandatory conversion Mandatory conversion Mandatory Mandatory conversion Mandatory conversion Mandatory conversion Mandatory conversion Mandatory conversion
optional or mandatory the exercise price, conversion
27  If convertible, what tier is Not relevant provided that the Not relevant Tier 1 capital Tier 1 capital® Tier 1 capital Tier 1 capital Tier 1 capital Tier 1 capital Tier 1 capital Tier 1 capital Tier 1 capital
the instrument obtained vesting period, or
after conversion the required period
28 If convertible, note Not relevant ?:uzct)le(:r;c?rl)ellligibility Not relevant The banking The banking corporation  The banking The banking The banking corporation The banking corporation The banking corporation The banking corporation The banking corporation
issuer of instrument S corporation corporation corporation
into which converted for ta_xatlon_m
a capital-gains
track (whichever is
later), has ended
29 Is there a feature Not relevant Not relevant Yes No No No No No No No No No
requiring write-down
of the instrument
30 If thereis a feature Not relevant Not relevant Seelinkinline Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant

requiring write-down,
what are the
activation points

35/36 - “Terms
overleaf” section,
Sections 6.1, 6.2, 6.3

)

Subordinated notes ($1 Coco International): (a) In addition, early redemption can be performed for a regulatory reason or due to a change in tax laws; for details, see link in line 35/36 - trust deed, sections 3.2 and 3.3; (b) for directives in the event of the acquisition of control of the bank, see link in line 35/36 - trust deed, section 5.5.
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Share capital

Poalim Employee

BNHP Subordinated

BNHP Subordinated

BNHP $1CoCo International BNHP Subordinated

BNHP Subordinated

BNHP Subordinated

BNHP Subordinated BNHP Subordinated BNHP Subordinated BNHP Subordinated

Options 24 Note Series J Note Series E Note Series F Note Series G Note Series K Note Series L Note Series M Note Series N Note Series O
3 If a write-down feature Not relevant Not relevant Seelinkinline Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant
exists, is it full or partial 35/36 - “Terms
overleaf” section,
Sections 6.1, 6.2, 6.3
32 If a write-down feature Not relevant Not relevant Temporary Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant
exists, is the write-down
permanent or temporary
33 If a temporary write-down Not relevant Not relevant Seelinkinline Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant Not relevant
feature exists, describe 35/36 - “Terms
the mechanism for overleaf” section,
cancellation of the Sections 7.1,7.2
write-down
34 Place in order of creditors Subordinated Not relevant Not relevant unless Not relevant unless Not relevant unless Not relevant unless Not relevant unless Not relevant unless the Not relevant unless the Not relevant unless the Not relevant unless the Not relevant unless the
at liquidation; note who notes of the bank the instrument the instrument is not the instrument is not the instrument the instrument instrument is not converted instrument is not converted instrumentis not converted instrumentisnot converted instrument is not converted
has precedence in the (Series E-O) and is not written off converted according converted according is not converted is not converted according to its terms at according to its terms at according to its terms at according to its terms at according to its terms at
order of creditors dollar-denominated according to its terms to its terms at toits terms at according to its according liquidation - bonds and liquidation - bonds and liquidation - bonds and liquidation - bonds and liquidation - bonds and
notes at liquidation - Bank  liquidation - bonds and liquidation - bonds and terms at liquidation - toits terms at deposits of the bank deposits of the bank deposits of the bank deposits of the bank deposits of the bank
Hapoalim deferred deposits of the bank deposits of the bank bonds and deposits liquidation - bonds
deposits of the bank and deposits
of the bank
35  Link to prospectus/shelf - https://www. https://www. https://www. https://www. https://www. https://www. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim.
offering report/report bankhapoalim.com/ bankhapoalim.com/ bankhapoalim.com/ bankhapoalim.com/ bankhapoalim.com/ bankhapoalim.com/ com/sites/bnhpcom/ com/sites/bnhpcom/ com/sites/bnhpcom/ com/sites/bnhpcom/ com/sites/bnhpcom/
to stock exchange 1/ sites/bnhpcom/ sites/bnhpcom/ sites/bnhpcom/ sites/bnhpcom/ sites/bnhpcom/ sites/bnhpcom/ files/media/Shelf%20 files/media/com/ files/media/com/ files/media/com/ files/media/com/
terms of security files/media/ files/media/com/ files/media/com/ files/media/com/ files/media/com/ files/media/ Offering%20Report%20 RegulatoryFilings/2024/619868. RegulatoryFilings/2024/619868. RegulatoryFilings/2025/061750. RegulatoryFilings/2025/061750.
PDFS/034483.pdf RegulatoryFilings/ RegulatoryFilings/089712-  Financialinformation/158550. RegulatoryFilings/2022/ PDFS/142435- Dec%205%202023%20 pdf pdf pdf pdf
Shelf_Prospectus_ ShelfOfferingReport. pdf Shelf_Offering_ 3-7-24.pdf %D7%A1%D7%95%D7%A4%D7%99.
Final.pdf pdf Report_.pdf pdf
36  Link to prospectus/shelf - - https://maya. https://www. https://www. https://www. https://www. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim. https://www.bankhapoalim.

offering report/report to
stock exchange 2/terms
of security

tase.co.il/reports/

bankhapoalim.com/

bankhapoalim.com/ bankhapoalim.com/

bankhapoalim.com/

com/sites/bnhpcom/

details/1164968
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