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15 August, 2022 

 For the three months ended For the six months ended For the year ended 

 June 30, 2022 June 30, 2021 June 30, 2022 June 30, 2021 December 31, 2021 

Main performance indicators      

Return of net profit on equity 
attributed to shareholders of the 
Bank(1)* 12.3% 13.8% 13.9% 13.7% 11.8% 

Return of net profit attributed to 
shareholders of the Bank on equity 
excluding extraordinary items(1)(2)* 12.3% 13.8% 13.9% 13.7% 11.9% 

Return on average assets(1) 0.84% 1.00% 0.94% 1.00% 0.85% 

Ratio of income(3) to average assets(1) 2.56% 2.49% 2.50% 2.56% 2.48% 

Ratio of net interest income to 
average assets(1) 2.00% 1.77% 1.86% 1.70% 1.68% 

Ratio of fees to average assets(1) 0.57% 0.56% 0.56% 0.58% 0.58% 

Efficiency ratio – cost-income ratio  48.8% 56.0% 49.8% 54.8% 54.2% 

Efficiency ratio – cost-income ratio 
excluding extraordinary items(2) 48.8% 56.0% 49.8% 54.8% 53.9% 

Financing margin from regular 
activity(1)(4) 2.24% 1.87% 2.07% 1.83% 1.79% 

Liquidity coverage ratio (LCR) 126% 140% 126% 140% 124% 

Net stable financing ratio (NSFR)(5) 132% - 132% - 136%** 

      

  As at 

   June 30, 2022 June 30, 2021 December 31, 2021 

Ratio of common equity Tier 1 capital 
to risk components(6)   11.14% 11.61% 10.96% 

Ratio of total capital to risk 
components(6) 

  
14.45% 14.19% 14.22% 

Leverage ratio(6)   6.17% 6.50% 6.03% 

* Pursuant to the directives of the Banking Supervision Department, the method for the conversion of quarterly return into annualized terms 
was changed beginning in 2022, from exponential calculation to linear calculation. Comparative figures have been restated for adjustment to 
the calculation method in 2022. 

** Restated. 

(1) Calculated on an annualized basis. 

(2) Does not include expenses in respect of provisions in connection with the investigation of the Bank Group’s business with American 
customers. 

(3) Total income – net interest income and non-interest income. 

(4) Financing profit from regular activity (see the section “Material developments in income, expenses, and other comprehensive income,” in 
the Report of the Board of Directors and Board of Management) divided by total financial assets after allowance for credit losses, net of non-
interest bearing balances of debtors in respect of credit-card activity. 

(5) The net stable financing ratio (NSFR) is calculated beginning with the financial statements as at December 31, 2021. For additional 
information, see the section "Liquidity and refinancing risk," in the Report of the Board of Directors and Board of Management. 

(6) Capital ratios and the leverage ratio as at June 30, 2022, take into account the transitional directives for implementation of the accounting 
standards concerning expected credit losses. For additional information, see the section "Capital, capital adequacy, and leverage," in the Report 
of the Board of Directors and Board of Management. 



 

 

15 August, 2022 

    
For the three months ended 

June 30    
For the six months ended 

June 30 
  

    2022  2021 Change  2022  2021 Change 

    NIS millions    NIS millions   

Interest income    4,304  3,209  34.1%  7,707  5,800  32.9% 

Interest expenses    (1,117)  (701)  59.3%  (1,804)  (1,059)  70.3% 

Net interest income    3,187  2,508  27.1%  5,903  4,741  24.5% 

Non-interest financing income    (19)  201  (109%)  129  650  (80%) 

Net financing profit*    3,168  2,709  16.9%  6,032  5,391  11.9% 

Provision (income) for credit losses    91  (647)  (114%)  (509)  (1,155)  (56%) 

Net financing profit after provision for credit losses 3,077  3,356  (8.3%)  6,541  6,546  (0.1%) 

Fees and other income*    920  824  11.7%  1,904  1,723  10.5% 

Operating and other expenses    1,996  1,980  0.8%  3,954  3,899  1.4% 

Profit before taxes    2,001  2,200  (9.0%)  4,491  4,370  2.8% 

Provision for taxes on profit     704  803  (12.3%)  1,566  1,629  (3.9%) 

Profit after taxes    1,297  1,397  (7.2%)  2,925  2,741  6.7% 

The Bank’s share in profits of equity-basis 
investees, after taxes 

   
46  20  130%  73  27  170% 

Net profit:               

Before attribution to non-controlling interests    1,343  1,417  (5.2%)  2,998  2,768  8.3% 

Loss (profit) attributed to non-controlling interests  -  2  (100%)  (1)  5  (120%) 

Attributed to shareholders of the Bank    1,343  1,419  (5.4%)  2,997  2,773  8.1% 

Return of net profit**    12.3%  13.8%  (11.2%)  13.9%  13.7%  1.7% 

* The profit and loss items above are presented in a different format than in the condensed statement of profit and loss, in order to 
allow better analysis of the financial results. This change is expressed in the reclassification of non-interest financing income from the 
item of “non-interest income (expenses)” to the item of “net financing profit.” 

** Pursuant to the directives of the Banking Supervision Department, the method for the conversion of quarterly return into annualized 
terms was changed beginning in 2022, from exponential calculation to linear calculation. Comparative figures have been restated for 
adjustment to the calculation method in 2022. 



 

 

15 August, 2022 

 
For the three months ended 

June 30 
For the six months ended 

June 30 
For the year ended 

December 31 

 2022 2021 2022 2021 2021 

Main credit quality indicators      

Total allowance for credit losses* as a percentage of 
credit to the public 1.58% 1.78% 1.58% 1.78% 1.65% 

Allowance for credit losses in respect of credit to the 
public as a percentage of credit to the public** 1.35% 1.57% 1.35% 1.57% 1.43% 

Credit to the public, non-accruing or in arrears of 90 days 
or more, as a percentage of credit to the public* 0.89% 1.33% 0.89% 1.33% 1.20% 

Net charge-offs as a percentage of average credit to the 
public    0.00% (0.12%) (0.03%) (0.05%) (0.06%) 

Provision (income) for credit losses as a percentage of 
average credit to the public 0.10% (0.81%) (0.29%) (0.73%) (0.37%) 

*  Including the allowance in respect of off-balance sheet balances. 

** The Bank has implemented United States generally accepted accounting principles concerning current expected credit losses (CECL) as of January 1, 2022, 
prospectively. For this purpose: 

1) The allowance for credit losses in respect of credit to the public, as a percentage of credit to the public, as at January 1, 2022, after implementation of 
the CECL directive, is 1.51%. 

2) The term “impaired” has been eliminated, and non-accruing credit is presented instead. Comparative figures for previous periods have not been 
restated. If comparative figures had been restated, for convenience (i.e. accruing debts previously classified as impaired debts would not be included in 
non-accruing debts under the new directives), credit to the public that is non-accruing or in arrears of 90 days or more as a percentage of credit to the 
public as at December 31, 2021, would be 1.13%. 



 

 

15 August, 2022 

  As at 

  June 30, 2022 June 30, 2021 December 31, 2021 

  NIS millions 

Main balance sheet data     

Total assets  651,598 586,344 638,781 

Of which:  Cash and deposits with banks  162,579 170,439 189,283 

Securities  81,506 69,910 71,105 

Net credit to the public  371,976 323,757 352,623 

Net problematic credit risk  7,448 8,448 7,926 

Credit to the public not accruing interest income (NPL)*  3,263 2,792 2,897 

Total liabilities  607,380 544,009 596,034 

Of which:  Deposits from the public  529,508 483,090 525,072 

Deposits from banks  9,045 10,110 11,601 

Bonds and subordinated notes  27,334 20,944 25,582 

Shareholders’ equity  44,217 42,314 42,735 

Additional data     

Share price at end of period (in NIS)  29.2 26.2 32.1 

* The Bank has implemented United States generally accepted accounting principles concerning current expected credit losses (CECL) as of January 1, 2022, 
prospectively. Within this process, the term “impaired” has been eliminated, and non-accruing credit is presented instead. In addition, housing loans in arrears 
of 90 days or more are classified as non-accruing credit. For convenience, if the balance of credit to the public not accruing interest income (NPL) as at 
December 31, 2021, were restated, the balance thereof would be NIS 3,955 million. For further details, see Note 1C to the Condensed Financial Statements.


